HB 1044-S.E - DIGEST

(DIGEST AS ENACTED)

Revises pension funding methodology.

Requires that, during the 2005 interim, the select committee
on pension policy shall study the options available to the
legislature for addressing the liability associated with future
gain-sharing benefits. These options may include, but shall not be
limited to, repealing, delaying, or suspending the gain-sharing
provisions in law; making gain-sharing discretionary; or replacing
gain-sharing benefits with other benefits such as plan choice,
employer defined contributions, retirement eligibility
enhancements, and postretirement adjustments. The select committee
on pension policy shall report the findings and recommendations of
its study to the legislative fiscal committees by no later than
December 15, 2005.
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